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E.O. 11652: N/A 
TAGS: EINV, MX 

SUB J : FOREIGN INVESTMENT IN THE UNITED STATES 
REF: A) STATE 121275; B) STATE 121276 

1. E/C COUNSELOR PROVIDED ON MAY 27 TEXTS OF EXECUTIVE 
ORDER 11858 AND TREASURY PRESS RELEASE OF MAY 21 TO 
AMBASSADOR ESPINOSA DE LOS REYES, DIRECTOR IN CHIEF 
OF ECONOMIC AFFAIRS IN MINISTRY OF FOREIGN RELATIONS. 

2. ESPINOSA WAS EXTREMELY INTERESTED (WERE HE NOT A 
SENIOR DIPLOMAT, ONE MIGHT DESCRIBE HIS REACTION AS 
ALMOST GLEEFUL) AND ASKED IF THIS WERE NOT A FIRST STEP 
TOWARD A U.S. FOREIGN INVESTMENT LAW. HE RECALLED 
THAT DURING UNITED NATIONS DISCUSSION OF CHARTER ON 
ECONOMIC RIGHTS AND DUTIES OF STATES (CERDS), FOREIGN 
MINISTER RABASA HAD TOLD U.S. DELEGATION U.S. WOULD 
SOMEDAY ITSELF WANT PROTECTION OF ECHEVERRIA CHARTER. 

3. WE REPLIED THAT WHILE THIS WAS INDEED AN INTERESTING 
DEVELOPMENT, THE ESTABLISHMENT OF THE PRESENT COMMITTEE 
WAS FAR FROM THE ADOPTION OF A FOREIGN INVESTMENT 
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LAW, AND THAT U.S. ADMINISTRATION DID NOT FAVOR 
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OR SEE A NEED FOR SUCH LEGISLATION (REF B.) 

4. WHEN WE OFFERED TO MAKE COPIES OF TEXTS AVAILABLE 

TO OTHER GOM MINISTRIES, ESPINOSA SAID HE WOULD 

BRING TEXTS TO ATTENTION OF FOREIGN MINISTER RABASA AND WOULD 

PROVIDE DISTRIBUTION TO ALL RELEVANT AGENCIES OF GOM. 

JOVA 
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